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HOUSE BILL 292

48TH LEGISLATURE - STATE OF NEW MEXICO - FIRST SESSION, 2007
INTRODUCED BY

Henry 'Kiki' Saavedra

AN ACT
RELATING TO HIGHER EDUCATION; CHANGING PROVISIONS AND

DISTRIBUTIONS OF THE FACULTY ENDOWMENT FUND.

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF NEW MEXICO:
Section 1. Section 21-1-27.1 NMSA 1978 (being Laws 2002,
Chapter 31, Section 1, as amended by Laws 2003, Chapter 379,
Section 1 and by Laws 2003, Chapter 392, Section 1) is amended
to read:
"21-1-27.1. FACULTY ENDOWMENT FUND CREATED.--

A. The "faculty endowment fund" is created in the
state treasury. The fund shall consist of appropriatioms,
income from investment of the fund, gifts, grants, donations
and bequests. Money in the fund shall not revert at the end of
any fiscal year.

B. The faculty endowment fund shall be administered
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by the [eommissiem—en] higher education department. [Exeept—as
provided—inSubseetion—J—ofthis——seetion] Money shall be

disbursed only on warrant of the secretary of finance and
administration upon voucher signed by the [exeeutivedireetor

of—the—ecommission—on] secretary of higher education or [his]

the secretary's authorized representative.

[6—Money—shaltbedisbursedfromthe faculty
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C. The governor shall identify priority areas of

interest that merit the recruitment and retention of highly

qualified faculty at any of the four-year public post-

secondary institutions. The faculty endowment fund shall be

used to match private contributions to establish endowments

for chairs, professorships and faculty development programs

in the areas of interest identified by the governor, as

follows:

(1) the "governor's chair in (name of

discipline)";

(2) the "governor's professorship in (name

of discipline)"; and

(3) the governor's distinguished faculty

member in (name of discipline)".

D. Matching funds to the four-year public post-

secondary educational institutions for the endowments shall

be:

(1) five hundred thousand dollars ($500,000)

to match private contributions of at least that amount for

each governor's chairy
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(2) one hundred twenty-five thousand dollars

(§125,000) to match private contributions of at least that

amount for each governor's professorship; and

(3) fifty thousand dollars ($50,000) to

match private contributions of at least that amount for each

governor's distinguished faculty member award."
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